PLAZA ON DEWITT CONDOMINIUM ASSOCIATION

Minutes of the Regular Meeting

Of

The Board of Directors

June 29, 2010

The Regular meeting of the Board of Directors of THE PLAZA ON DEWITT CONDOMINIUM ASSOCIATION (“the Association”) Illinois not-for-profit Corporation was called to order on Tuesday, June 29, 2010 at 6:00 p.m. in the Star Room, 260 E. Chestnut Street, Chicago, Illinois pursuant to by-laws.

Mr. John Janecek, Board President, served as Chairman of the meeting.

The Chairman, noting that a quorum was present, called the meeting to order at 6:00 P.M.  The following directors were present.




Mr. John Janecek

President




Dr. Jeffrey Wolszon
Vice-President




Mrs. Deborah Simon
Secretary




Ms. Evelyn Lampe
Director




Ms. Barbara Meyers
Director

Mrs. June Smith

Director



Mr. James Stacey

Director




Dr. William Knight 
Director

Also present at the meeting were Jennie Kobzarev, Property Manager, and Patricia Santos, Assistant Property Manager.

Mr. Gordon Addington was absent.

APPROVAL OF THE MINUTES

The Chairman called for review and discussion of the Minutes of the Regular Meeting of the Board of Directors held on May 24, 2010.  Dr. Jeffrey Wolszon moved to accept the minutes as written, seconded by Mrs. June Smith and unanimously carried.

1.) RESOLVED, to approve the Minutes of the Regular Meeting of the Board of Directors held May 24, 2010 as written.

OPEN SESSION

COMMITTEE REPORTS

FINANCE COMMITTEE

Ms. Jennie Kobzarev, Property Manager, read the Finance Committee Report: Statement of Revenue & Expenses as of May 31, 2010.

Revenue:  Operating Income:  Actual $213,357 Budget $217,007.  Variance: Under Budget $3,650 Reason: Laundry income/check was received late; party income/fines.  Expenses:  Operating Expenses: Actual $163,058. Budget $182,541.  Variance: Under Budget $19,483. Reason:  Salaries; utilities, contract services (window washing; scavenger, metal maintenance) Cash in Bank: $134,709 Replacement Reserves: $206,697; Delaware Bank CD $100,000; Reserve-MB Financial MMKT: $240, 601; Washington Bank CD: 98,196; Builders Bank CD $200,000; Ascencia Bank CD: $150,000; Max Safe MMKT (for fire) $968.20 Total $1,149,150.
ACTION ITEMS

1.    22. Disclosure
The Board was provided with a 22.1 disclosure.  Dr.  Wolszon moved to approve the 22.1 disclosure as presented, seconded by Ms. Smith and unanimously carried.

2.     Proposed 2010/11  Budget
On June 1, 2010 the proposed 2010/11 Budget was presented to the finance Committee Members.  It was suggested to increase assessments by 3.5%.  The Board approved distribution of the proposed budget to all unit owners for their review.

INFORMATIONAL ITEMS

1. Report on Additions to unit-owner’s basis
The Board was presented with a Report on Additions to unit-owner’s basis prepared by the Association’s auditor’s office.
2. 2010-2011 Directors and Officers Insurance Policy

The 2010-11 Directors and Officers insurance policy was renewed on June 2, 2010.  The total premium is $7,193, versus the $7,759 that was budgeted.
3. The hallway renovation project

As was approved by the Board, BB/Better Home Ideas Co. was hired to clean/polish thresholds on each floor.  This part of the project will begin on Monday, June 28th from the 3rd floor going up.  As of June 22nd, the millwork is completed on floors 44 through 30 and 3 through 7.  After millwork is completed and thresholds are refinished, the painting of the ceiling and walls on each floor will be scheduled.

4. Fire Restoration update

· All exterior repairs are completed.

· The rebuilding of units 3601 and 3602 will be completed by the end of June.

· Window washing/deep cleaning to remove soot is completed.

· Repairs of the front lawn are completed.

· Power washing and sealing of the pavers around the building is completed.

· Painting of the pool deck is completed.  The pool was opened on June 11th.

· Metal maintenance project, stone maintenance project (both lobbies) and painting of common areas (Receiving room, lobby in the front of the Management office) are scheduled to be completed after hallways are remodeled.

5. General/Preventative maintenance update

· Market entrance concrete sidewalk was repaired.

· Management received full reimbursement from Universal’s insurance company in regards to the water loss on March 23rd caused by the contractors (Universal) working in unit 3901.

· RCN completed installation of the high speed cable modem for wireless internet service in the Star Room.

· As part of the preventative maintenance program, the annual inspections of the fire extinguishers are completed.

6. Contracts – The Board was provided with a list of the Association’s contracts with the terms, cost, and insurance expiration dates.

7. Statistics for the month
· Work Orders

     76 – Charged back to the owners

     35 – No charges

     Water shutdowns – 6

Total work orders completed from 5/15/2010 through 6/15/2010 – 111

· Sales and leases

 
Move-ins: 7     Move-outs: 3

Parties: 0

· Elevator callback report

The May elevator callback report from Suburban Elevator Co. was provided.

· Construction work in the units
An updated chart for the Fire Related Construction Work and Regular Construction Work in the units was provided.
8. Homeowners’ issues/concerns

· The Board entered into an Executive Session to discuss Homeowners’ issues/concerns relating to Violations of Condominium Rules regarding Unit #’s, 1807, 2805, 3503, 1603 & Restaurant.
EXECUTIVE SESSION

A motion was made by Mr.  Janecek to approve the decisions made at the Executive Session and unanimously carried.

Unit #1807:
$400 fine for two separate violations

Unit #2805:
$200 fine

Unit #3503:
$200 fine

Unit #1603:
Call for hearing

Restaurant:
Call for hearing

ADJOURNMENT

There being no further business before the Board, the meeting was adjourned at 8:30 p.m.


ATTEST:

John Janecek, Chairman of the Meeting

And President of the Association

